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The accompanying Unaudited Interim Consolidated Financial Statements for the nine months ended
March 31, 2009 and 2008 have been prepared by management and have not been the subject of a review

by the Company’s independent auditor.

Vancouver BC
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INTERNATIONAL GOLD MINING LIMITED
INTERIM CONSOLIDATED BALANCE SHEETS
(Expressed in Australian dollars)

(UNAUDITED)
MARCH 31, JUNE 30,
2009 2008
$ $

ASSETS
Current

Cash 71,023 253,939

Receivables 148,813 136,602
Total current assets 219,836 390,541
Non-Current

Deposits 150,960 146,323

Plant and equipment 1,480,331 1,612,680

Mineral properties 2,518,861 2,334,849
Total non-current assets 4,150,152 4,093,852
Total assets 4,369,988 4,484,393
LIABILITIES AND SHAREHOLDERS' EQUITY
Current

Accounts payable and accrued liabilities 227,040 409,320
Total current liabilities 227,040 409,320
Non-Current

Loans payable 623,978 456,577

Deferred other creditors 174,993 102,243

Asset retirement obligations 50,000 50,000
Total non-current liabilities 848,971 608,820
Shareholders’ equity

Capital stock (Note 3) 17,358,989 16,540,622

Contributed surplus 591,726 591,726

Deficit (14,656,738) (13,666,095)
Total shareholders’ equity 3,293,977 3,466,253
Total liabilities and shareholders' equity 4,369,988 4,484,393

Going concern and nature of operations (Note 1)
Commitments and contingencies (Note 7)

APPROVED BY THE DIRECTORS:
On Behalf of the Board

“Alan Phillips”
Alan Phillips, Director

“Bruce Burrell”

Bruce Burrell, Director

The accompanying notes are an integral part of these financial statements



INTERNATIONAL GOLD MINING LIMITED
CONSOLIDATED STATEMENTS OF OPERATIONS AND DEFICIT
THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008

(Expressed in Australian dollars)
(UNAUDITED)

Three Three Nine Nine
months months months months
ended ended ended ended
March March March March
31,2009 31, 2008 31,2009 31,2008
Expenses
Amortization 60,477 15,751 181,832 § 44,063
Consulting fees 20,806 131,979 106,514 261,439
Interest 12,713 - 48,640 34,156
Professional fees (13,822) 248,998 144,028 400,919
Listing and filing fees 5,940 8,858 19,865 23,366
Office and miscellaneous expenses 45,287 23,914 170,944 150,255
Property investigation costs - 46,784 249,243 195,788
Salaries and management fees 24,838 112,187 138,784 266,532
Travel and accommodation 2,160 13,832 21,843 47,670
Total expenses 158,399 602,303 1,081,693 1,424,188
Loss before other items (158,399) (602,303) (1,081,693) (1,424,188)
Other items:
Interest income 1,329 8,909 8,293 25,149
Other income - 59,585 82,757 137,286
Profit on share sales - 1,136,786 - 1,136,786
1,329 1,205,280 91,050 1,299,221
Net profit/loss before taxes (157,070) 602,977 (990,643) (124,967)
Future income tax recovery/liability - (360,822) - (393,257)
Net profit/loss for the period (157,070) 242,155 (990,643) (518,224)
Deficit, beginning of period (14,499,668) (12,850,887) (13,666,095) (12,090,508)
Deficit, end of period (14,656,738) (12,608,732) (14,656,738) $ (12,608,732)
Basic and diluted loss per common
share (0.00) (0.28) (0.01) $ (0.01)
Weighted average number of common
shares outstanding 94,946,320 85,953,910 89,675,867 85,953,910

The accompanying notes are an integral part of these financial statements.



INTERNATIONAL GOLD MINING LIMITED
CONSOLIDATED STATEMENTS OF DEFICIT
(Expressed in Australian dollars)

(UNAUDITED)

NINE MONTHS NINE MONTHS
ENDED ENDED
MARCH 31, MARCH 31,
2009 2008
$ $
Balance — beginning of period (13,666,095) (12,090,508)
Net loss for period (990,643) (124,967)
Future income tax recovery/liability - (393,257)
Balance — end of period (14,656,738) (12,608,732)

The accompanying notes are an integral part of these financial statements.



INTERNATIONAL GOLD MINING LIMITED
CONSOLIDATED STATEMENTS OF CASH FLOWS
THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008

(Expressed in Australian dollars)
(UNAUDITED)

Three Three Nine Nine
months months months months
ended ended ended ended
March 31, March 31, March 31, March 31,
2009 2008 2009 2008
OPERATING ACTIVITIES
Net profit/loss for the period $ (157,070) $ 242,155  $ (990,643) $ (519,024)
Items not involving cash:
Amortization 60,477 15,751 181,832 44,063
Future income tax recovery/liability - 360,822 - 393,257
Profit on shares - (1,136,786) - (1,136,786)
Options expense - 207,747 - 207,747
Sundry items (Interest) 12,712 7,119 36,436 7,119
Changes in non-cash working capital
items related to operations
Receivables 28,877 57,070 (16,022) 19,426
Accounts payable and accrued
liabilities (102,425) 180,585 (110,323) 193,922
Net Cash used in Operating Activities (157,429) (65,537) (898,720) (790,276)
INVESTING ACTIVITIES
Deposits (826) (799) (826) (61,370)
Restricted cash - (6,410) - (862)
Plant and equipment - (7,848) (13,432) (164,078)
Mineral exploration expenditures (10,113) (11,871) (53,321) (644,892)
Proceeds from sale of shares - 1,479,730 - 1,479,730
Net Cash used in Investing Activities (10,939) 1,452,802 (67,579) 608,528
FINANCING ACTIVITIES
Application for common shares 74,070 - 652,149 -
Proceeds to/from related parties 131,234 21,000 131,234 205,156
Net Cash provided by Financing
Activities 205,304 21,000 783,383 205,156
Increase/Decrease in cash during
period 36,936 1,408,265 (182,916) 23,408
Cash, beginning of period 34,087 1,944 253,939 1,386,801
Cash, end of period $ 71,023 ¢ 1,410,209 $ 71,023 § 1,410,209
Cash paid during the period for
interest $ - 8 - 8 - S -
Cash paid during the period for
income tax $ - 8 - 8 - S -

There were no significant non-cash transactions for the period ended March 31, 2009.

The accompanying notes are an integral part of these financial statements.



INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED

1. GOING CONCERN AND NATURE OF OPERATIONS

International Gold Mining Limited (the “Company”’) was incorporated in Victoria, Australia on February 21, 1996
and currently resides in Brisbane, Australia. Its principal business activity is natural resource exploration, presently
focused on mineral interests in Australia and Tanzania.

For the three months ended March 31, 2009 the Company incurred a net loss of $157,070 (March 31, 2008 — Net
Profit $242,155), and for the nine months ended March 31, 2009, the Company incurred a net loss of $990,643
(March 31, 2008 - $518,224). At March 31, 2009 the Company had a deficit of $14,656,738 (March 31, 2008 -
$12,608,732).

These consolidated financial statements have been prepared on a going concern basis which assumes that the
Company will be able to realize its assets and discharge its liabilities in the normal course of business for the
foreseeable future. The continuing operations of the Company are dependent upon its ability to continue to raise
adequate financing and to commence profitable operations in the future.

There can be no assurance that the Company will be able to continue to raise funds in which case the Company may
be unable to meet its obligations. Should the Company be unable to realize its liabilities in the normal course of
business, the net realizable value of its assets may be materially less than the amounts recorded on the balance sheet.

2. SIGNIFICANT ACCOUNTING POLICIES

The interim period consolidated financial statements have been prepared by the Company in accordance with
Canadian generally accepted accounting principles. All financial summaries included are presented on a
comparative and consistent basis showing the figures for the corresponding period in the preceding year. The
preparation of financial data is based on accounting principles and practices consistent with those used in the
preparation of annual financial statements. Certain information and footnote disclosure normally included in
financial statements prepared in accordance with generally accepted accounting principles has been condensed or
omitted. These interim period statements should be read together with the audited financial statements and the
accompanying notes included in the Company’s latest annual report. In the opinion of the Company, its unaudited
interim consolidated financial statements contain all adjustments necessary in order to present a fair statement of the
results of the interim periods presented.

Accounting Policies Implemented in 2008

Effective January 1, 2008, the Company adopted Section 1535, Capital Disclosures of the Canadian Institute of
Chartered Accountants’ Handbook (“CICA”) Handbook. This section establishes standards for disclosing
information about an entity’s objectives, policies and processes for managing capital. This section has been adopted
effective January 1, 2008. See Note 8 for additional details.

International Financial Reporting Standards (IFRS)

In February 2008, the Canadian Accounting Standards Board confirmed that publicly accountable enterprises will be
required to adopt IFRS for fiscal years beginning on or after January 1, 2011, with earlier adoption permitted.
Accordingly, the conversion to IFRS will be applicable to the Corporation’s reporting no later than the first quarter
of 2011 with restatement of comparative information presented.

The Company is currently evaluating the future impact of IFRS on its financial systems and reporting and will
continue to invest in training and additional resources to ensure a timely conversion.



INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED
3. CAPITAL STOCK
(a) Authorised
Unlimited common voting shares, without par value
(b) Issued
Number Contributed
of Shares  Capital Stock Surplus
Balance as at June 30, 2007 85,953,910  $ 16,540,622 -
Stock-based compensation - - 591,726
Balance as at June 30, 2008 85,953,910  $ 16,540,622 591,726
Acquisition of mineral properties 1,400,000 $ 166,218 -
Private placement 8,001,878 652,149 -
Balance as at March 31, 2009 95,955,788  $ 17,358,989 591,726

During the nine months ended March 31, 2009:

i) 500,000 common shares were issued at a price of CAN $0.105 per share as part consideration under the Bahati

Joint Venture Agreement in Tanzania, East Africa.

ii) 900,000 common shares were issued at a price of CAN $0.09 per share for acquisition of tenements in the Lake

Bahi region in Tanzania, East Africa..

iii) 7,673,425 common shares were issued at a price of CAN $0.06 per share under Tranche 1 of a non-brokered

private placement.

iv) 928,453 common shares were issued at a price of CAN $0.06 per share under Tranche 2 of a non-brokered

private placement.



INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED
3. CAPITAL STOCK (cont’d...)
Stock options

The Company, in accordance with the policies of the TSX Venture Exchange, is authorized to grant options to
directors, employees and consultants, to acquire up to 10% of issued and outstanding common stock. The exercise
price of each option equals the market price of the Company's stock as calculated on the date of grant or the $0.10
minimum as permitted under exchange policy. The options can be granted for a maximum term of 5 years. Options
granted to employees, directors and officers vest fully four months after the grant date. Options issued to
consultants must vest in stages over 12 months with one quarter of the options vesting in any three month period.

The fair value of all share purchase options are expensed over their vesting period and estimated term, with a
corresponding increase in contributed surplus.

Upon exercise of share purchase options, the consideration paid by the option holder, together with the amounts
previously recognized in contributed surplus, is recorded as an increase to share capital.

Stock option transactions and the number of stock options outstanding are summarized as follows:

March 2009 June 2008
Weighted Weighted
Number Average Number Average
of Options Exercise Of Options Exercise
Price Price
Outstanding, beginning of period 12,562,500 $ 0.14 4,062,500 $ 0.20
Granted - - 8,500,000 0.11
Exercised - - - -
Expired/cancelled - - - -
Outstanding, end of period 12,562,500 $ 0.14 12,562,500 $ 0.14
Options exercisable, end of period 12,562,500 $ 0.14 12,562,500 $ 0.14

Stock options outstanding at March 31, 2009 are as follows:

Number Exercise
of Options Price Expiry Date
4,062,500 $ 020 June 20,2009
8,000,000 0.10 March 10, 2011
500,000 0.20 June 11, 2011




INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED

3. CAPITAL STOCK (cont’d...)

Stock-based compensation

During the year ended June 20, 2008 the Company granted 8,500,000 stock options to directors, officers and
consultants.

The company measures the cost of cash-settled share based payments at fair value at the grant date using the Black-
Scholes formula, taking into account the terms and conditions upon which the instruments were granted.

8,000,000 options were issued in March 2008 at a fair value of $0.06 per option, for a total value of $472,240.

500,000 options were issued in June 2008 at a fair value of $0.24 per option, for a total value of $119,486.

4. ACCUMULATED OTHER COMPREHENSIVE INCOME
March 31, 2009 June 30, 2008
Beginning balance $ - 8 917,602
Fair value adjustment for available-for-sale securities - (1,310,859)
- (393,257)
Deferred tax expense - 393,257
$ - $ -

5. SEGMENTED INFORMATION

The Company’s one reportable operating segment is the exploration and development of mineral properties in
Australia and Tanzania. All of the Company’s mineral properties and plant and equipment are located in Australia
and Tanzania.



INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED

6. FINANCIAL INSTRUMENTS

The Company’s financial instruments consist of cash, receivables, accounts payable and accrued liabilities and loans
payable. The fair value of these instruments approximates their carrying value, unless otherwise noted.

Currency

The Company is exposed to financial risk arising from fluctuations in foreign exchange rates and the degree of
volatility of those rates. The Company does not use derivative instruments to reduce its foreign currency risk.

Interest rate risk

The Company’s exposures to interest rate risk arise predominantly from assets and liabilities bearing variable
interest rates as the Company intends to hold fixed rate assets and liabilities to maturity.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet the obligations associated with its financial
liabilities. Liquidity risk management serves to maintain a sufficient amount of cash and to ensure that the
Company has at its disposal sufficient sources of financing such as private placement. The Company establishes
cash estimates to ensure it has the necessary funds to fulfill its obligations. Obtaining additional funds makes it
possible to the Company to continue its operations, and while it has been successful in doing so in the past, there can
be no assurance it will be able to do so in the future.

Credit risk

The credit risk in respect to financial assets of the Company which have been recognized in the balance sheet is
generally the carrying amount, net of any provision for diminution in value.

7. COMMITMENTS AND CONTINGENCIES

The Company has entered into operating lease agreements for premises. The annual lease commitments under these
leases are as follows:

2009 $ 31,846
2010 43,783
2011 45,172

$ 120,801

In order to maintain current rights to tenure to exploration tenements, the Company is required to perform minimum
expenditure requirements specified by various governments. The expenditure obligations are subject to
renegotiation when application for a mining lease and/or renewal of exploration permits is made. The commitments
under these expenditure obligations are as follows:

Not later than one year $ 50,520
Later than one year but not later than five years 545,000
$ 595,520

10



INTERNATIONAL GOLD MINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

THREE AND NINE MONTHS ENDED MARCH 31, 2009 AND 2008
(Expressed in Australian dollars)

UNAUDITED

8. CAPITAL MANAGEMENT

The capital of the Company consists of the items included in shareholders’ equity. The Company’s objectives of
capital management are intended to safeguard the entity’s ability to support the Company’s normal operating
requirements on an ongoing basis, continue the development and exploration of its mineral properties.

To effectively manage the Company’s capital requirements, the Company has in place a planning process to help
determine the funds required to ensure appropriate liquidity to meet its operating and growth objectives.

The Company relies on equity financing to fund its exploration programs, and has responded to the recent global
financial instability by initiating a strict costs control program. In 2009, the Company expects to generate cash
flows from private placements of equity.

9. SUBSEQUENT EVENTS

On April 30, 2009 the Company announced that it had revised the price for issue of incentive stock options to David
Taylor, for his services as a director. It was initially announced on March 27, 2009 that 1,000,000 incentive stock
options would be granted at an exercise price of $0.06 per share subject to regulatory approval. The exercise price
has been revised to $0.10 per share in accordance with Exchange policy. The options are exercisable for a 3 year
period and subject to a four-month hold period commencing on the date of the grant.
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